BALAJI SOLUTIONS PRIVATE LIMITED
{CIN: U72900WB2001PTC092912) ,
Regd. Office: ECO SPACE BUSINESS PARK, PLOT NO. 2F/11, ACTION AREA II, NEW TOWN - RAJARHAT, BLOCK 4B, 9TH FLOOR,
UNIT NO. 902, KOLKATA — 700156 (WEBSITE: www.balajisolutions.in, EMAIL: info@balajisolutions.in, PH: 033-40309000)

NOTICE OF 20" ANNUAL GENERAL MEETING

Notice is hereby given that 20 Annual General Meeting (AGM) of the members of Balaji Solutions Private Limited
will:be held on Tuesday, September 29, 2020, at 11.00 am. at Eco Space Business Park, Plot No. 2F/11, Action Area i,
New Town - Rajarhat, Block 4B, 9th Floor, Unit No. 902, Kolkata - 70015§Qto transact the following business:

Ordinary business

ltem No. 1 - Adoption of Financial Statements

To receive, consider and adopt the audited financial statements of the Company for the financial year ended March
31,2020, together with the Reports of the Directors and Auditors thereon.

Notes:
* Member entitled to attend and vote at the Annual General Meeting (AGM) is entitled to appomt a proxy to attend and vote
.nstead of himself and the proxy need not be a Member of the Company. The instrument appointing the proxy, in order to be
effective, must be deposited at the Company’s Registered Office, duly completed and signed, not less than forty eight hours
before the commencement of the AGM. Proxies submitted on behalf of limited companies, societies etc., must be supported by
appropriate resolutions / authority, as applicable. A person can act as proxy on behalf of Members not exceeding fifty (50) and
holding in the aggregate not more than 10% of the total share capital .of the Company. In case a proxy is proposed to be
appointed by a Member holding more than 10% of the total share capital of the Company carrying voting rights, then such proxy
shall not act as a proxy for any other person or shareholder. Members, Proxies and Authorised Representatives are requested to
bring to the meeting, the Attendance Slip enclosed herewith, duly completed and signed.
The Register of Directors and Key Managerial Personnel and their shareholding maintained pursuant to Section 170 of the
Companies Act, 2013 and Register of Contracts or arrangements in which Directors are interested maintained pursuant to
Section 189 of the Companies Act, 2013, and all documents relevant to/referred to in the accompanying ‘Notice, shall be
available for inspection by the members at the venue of Annual General Meeting.
The relevant Explanatory Statements pursuant to Section 102 of the Companies Act, 2013 i in respect of the special businesses of
the Notice as set above, are annexed hereto

Date: 01/09/2020 ‘ L By order of the Board of Directors
: : For Balaji Solutions Private Limited

X

Registered Office: ' ; fj ! :
Eco Space Business Park, Plot No. 2F/11, Action Area I, Sanjay/ Bajaj
New Town - Rajarhat, Block 4B, 9th Floor, Umt No..902, 4 Company Secretary

Kolkata - 700156 : ; S M. No. A28339



DIRECTOR’S REPORT
To the Members,

Your Directors have pleasure in submitting their 20™" Annual Report of the Company together with the Audited
Statements of Accounts for the financial year ended 315 March, 2020.

1. FINANCIAL PERFOMANCE OF THE COMPANY

The Company’s financial performances for the year under review alongwith previous year’s figures are given

hereunder:

Amount in Rupees

Particulars 2019 - 2020 2018 -2019
Revenue from Operations 4,52,15,92,151/- | 6,03,08,73,763/-
Total Expenses 4,48,64,00,022/- | 6,02,34,33,228/-
Net Profit for the year 4,94,67,272/- 3,81,84,758/-
Current Tax 1,11,47,921/- 1,33,93,459/-
Income Tax Earlier years 20,102/- 4,70,045/-
Deferred Tax 20,44,989/- (5,05,893/-)
Net Profit after Tax 3,62,54,260/- 2,48,27,147/-
Dividend (Including interim if any and final) - -
Net Profit after dividend and Tax 3,62,54,260/- 2,48,27,147/-
| Amount transferred to General Reserve - -~
Balance carried to Balance Sheet 3,62,54,260/- 2,48,27,147/-
Earnings per share (Basic) 2.30 1.57
Earnings per Share(Diluted) 2.30 1.57

2. DIVIDEND
In view to conserve the resources at present, your Directors do not recommended any dividend.
3. TRANSFER OF UNCLAIMED DIVIDEND TO INVESTOR EDUCTION AND PROTECTION FUND

The provisions of Section 125(2) of the Companies Act, 2013 does not apply as there was no dividend declared
and paid.

4. REVIEW OF BUSINESS OPERATIONS AND FUTURE PROSPECTS

During the year revenue from operation has been decreased to Rs.452.16 Crores from Rs.603.09 Crores and other
Income has been decreased to Rs.1.43 Crores from Rs.3.07 Crores. However, due to increase in manufacturing as
well as reduction in interest cost the Net Profit before tax has been increased to Rs.4.95 Crores as compared to
Net profit of Rs.3.82 Crores in previous year. The Earnings per Share is Rs.2.30 for the year under review as
compared to Rs.1.57 in the previous year.

5. MATERIAL CHANGES AND COMMITMENT IF ANY AFFECTING THE FINANCIAL POSITION OF THE COMPANY
OCCURRED BETWEEN THE END OF THE FINANCIAL YEAR TO WHICH THIS FINANCIAL STATEMENTS RELATE
AND THE DATE OF THE REPORT

There are no material change and commitment affecting the financial position of the company between the end
of the financial year to the date of the report. )



6. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND OUTGO
A) Conservation of Energy

The Company has just started manufacturing in FY 2019-20 and the Company gradually looks forward to work on
reducing wastages and effectively managing water and energy resources and controlling CO2 remission.

B) Technology Absorption

The Company started manufacturing in FY 2019-20 of the same goods which it was trading earlier. Therefore, the
Company has not invested in Research & Development in FY 2019-20.

C) Foreign Earnings and out go

The Details of foreign exchange inflow or Outflow during the year under review are as under:
Expenditure in Foreign Currency:

" Purchases : Rs. 2,26,23,72,481/-
Buyer’s Credit Interest : Rs. 1,21,72,634/-
Travelling Expenses : Rs. 17,71,273/-
Bank Charges : Rs. . 6,672/-
Total : Rs.2,27,63,23,061/-

Earnings in Foreign Currency:
Sales : Rs. 4,67,95,196/-

7. STATEMENT CONCERNING DEVELOPMENT AND IMPLEMENTATION OF RISK MANAGEMENT POLICY OF THE
COMPANY

Risk Management is the process of identification, assessment and prioritization of risks followed by coordinated
efforts to minimize, monitor and mitigate/control the probability and/or impact of unfortunate events or to
maximize the realization of opportunities. The Company has laid down a comprehensive Risk Assessment and
Minimization Procedure which is reviewed by the Board from time to time. These procedures are reviewed to
ensure that executive management controls risk through means of a properly defined framework. The major risks
have been identified by the Company and its mitigation process/measures have been formulated in the areas
such as business, project execution, event, financial, human, environment and statutory compliance.

8. DETAILS OF POLICY DEVELOPED AND IMPLEMENTED BY THE COMPANY ON ITS CORPORATE SOCIAL
RESPONSIBILITY INITIATIVES

Our Board of Directors, our Management and all of our employees subscribe to the philosophy of compassionate
care. We believe that a business has to give back to society and to the environment and community in which they
operate in such a manner that helps in building a secure, healthy, knowledgeable, and a sustainable society and
business. Corporate Social Responsibility (CSR) has been an integral part of the way that the Company conducts
its business.

The Corporate Social Responsibility (CSR) Committee of the Board of Directors is responsible for overseeing the
execution of the Company CSR Policy. The CSR Committee was last Re-Constituted on 21/02/2020. The present
members of CSR Committee are:

1. Mr. Rajendra Seksaria, Managing Director- Chairman.
2. Mr. Dinesh Bajaj, Director and CFO — Member.
3. Mr. Sanjay Bajaj, Company Secretary.



The Company Secretary of the Company shall act as Secretary of the Committee.

The Company’s CSR Vision aims to contribute positively to the society and bring about sustainable change in
the lives of the marginalized communities aiming towards holistic development through innovative
interventions in the area of health and education, providing relief during calamities, Women Empowerment
etc. The Guiding Principles are:

Providing relief to families of those killed in natural calamities like floods, cyclone etc.

Providing healthcare treatments like heart surgeries, Kidney transplantation, cancer treatment etc.
Adopting communities in cities where Balaji Solutions has business footprint.

Preference to work with the most underprivileged section of the society.

Contribution to the Prime Minister's Relief Fund or any other Fund set up by the Central Government
for socio economic development and relief and welfare of the scheduled castes, scheduled tribes,
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other backward classes, minorities and women.

f.  Providing funds provided to technology incubators located within academic institutions which are
approved by the Central Government.

g. Promotion and setting up of Rural Development Projects

h. Promotion of Slum area development.

i. Promotion of sporting activities.

j- Promotion of cultural activities.

k. To undertake or support any activity for common good and benefit of the society and its people,
promotion of inclusive growth and equitable development and enhancement of human development
index including but not limited to development of infrastructure, housing and habitation, energy
efficiency, education, roads, healthcare, sewerage; beautification of surroundings, preventive health
care, waste management, water conservation, community development, etc.

I.  Compliance with local regulations.

The CSR Committee met once during the year but was unable to find the suitable areas for CSR Spendh@g.

9. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS MADE UNDER SECTION 186 OF THE COMPANIES
ACT, 2013 ‘

During the year under review, all contracts/arrangements entered into by your Company with related
parties, were on an arm’s length basis and in the ordinary course of business. There are no material
transactions with any related party as defined in the Act. All related party transactions, entered into during
the year, have been approved by the Board/Committee, where ever applicable.

Since all the contracts/arrangements/transactions with related parties, during the year under review, were
in the ordinary course of business and at arm’s length and were not considered material, disclosure in Form
AOC-2 under Section 134(3)(h} of the Act, read with the Companies (Accounts of Companies) Rules, 2014, is
not applicable. The details of contracts and arrangements with related parties for the financial year ended
March 31, 2020, are given in the financial statements forming part of this Annual Report. The Policy on
related party transactions is available on Company’s website www.balajisolutions.in

10. PARTICULARS OF CONTRACTS OR ARRANGEMENTS MADE WITH RELATED PARTIES

During the year under review, all contracts/arrangements entered into by your Company with reiated
parties, were on an arm'’s length basis and in the ordinary course of business. There are no material
transactions with any related party as defined in the Act. All related party transactions, entered into during
the year, have been approved by the Board/Committee, where ever applicable.
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Since all the contracts/arrangements/transactions with related parties, during the year under review, were
in the ordinary course of business and at arm’s length and were not considered material, disclosure in Form
AOC-2 under Section 134(3)(h) of the Act, read with the Companies (Accounts of Companies) Rules, 2014, is
not applicable. The details of contracts and arrangements with related parties for the financial year ended
March 31, 2020, are given in the financial statements forming part of this Annual Report. The Policy on
related party transactions is available on Company’s website, www.balajisolutions.in

11. EXPLANATION OR COMMENTS ON QUALIFICATIONS, RESERVATIONS OR ADVERSE REMARKS OR
DISCLAIMERS MADE BY THE AUDITORS AND THE PRACTICING COMPANY SECRETARY IN THEIR REPORTS

The statutory auditors have not made any qualification during the year under audit. Secretarial Audit is not
applicable to the Company as the Company is Private Limited Company.

12. COMPANY’S POLICY RELATING TO DIRECTORS APPOINTMENT, PAYMENT OF REMUNERATION AND
DISCHARGE OF THEIR DUTIES

The Nomination and Remuneration Committee (NRC) was first constituted on 04/09/2018 for the purpose of
better Corporate Governance. However, the Nomination Committee was dissolved during the FY 2019-20
because of conversion of Company from Public Limited to Private Limited.

13. ANNUAL RETURN

The extracts of Annual Return pursuant to the provisions of Section 92 read with Rule 12 of the Companies
(Management and administration) Rules, 2014 is furnished in Annexure A and is attached to this Report.

The Annual return can be obtained from the Company’s website www.balajisolutions.in
' 14. NUMBER OF BOARD MEETINGS CONDUCTED DURING THE YEAR UNDER REVIEW

The Company had 8 (Eight) Board meetings during the financial year under review. The maximum gap between
two Board Meetings was less than 120 days.

The names of members of the Board of Directors, their attendance at the Board Meetings are as under:

Sl Name Designation No. of meetings
No. attended/Total numbers of
meeting held
1 Mr. Rajendra Seksaria Chairman & Managing Director 8/8
2 Mr. Dinesh Bajaj Director and CFO 8/8
3 Mr. Pradip Sen (Resigned w.e.f. 28/01/2020) Independent Director 1/8
4 Mrs.Divya Awasthi (Resigned we.f. 13/02/2020) Non-Executive Director 6/8
5 Mrs. Nidhi Dubey (Resgined w.e.f. 12/02/2020) Independent Director 1/8

15. DIRECTORS RESPONSIBILITY STATEMENT

In accordance with the provisions of Section 134(5) of the Companies Act, 2013 the Board hereby submits its
responsibility Statement:-

(a)In the preparation of the annual accounts, the applicable accounting standards had been followed along with
proper explanation relating to material departures;

(b)the directors had selected such accounting policies and applied them consistently and made judgments and
estimates that are reasonable and prudent so as to give a true and fair view of the state of affairs of the company
at the end of the financial year and of the profit of the company for that period;
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(c) The directors had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for preventing and
detecting fraud and other irregularities;

(d) The directors had prepared the annual accounts on a going concern basis;

(e) The Directors have laid down internal financial controls to be followed by the Company and that such internal
financial controls are adequate and are operating effectively; and

(f) The directors had devised proper systems to ensure compliance with the provisions of all applicable laws and
that such systems were adequate and operating effectively.

16. SUBSIDIARIES, JOINT VENTURES, AND ASSOCIATE COMPANIES

The only wholly own Subsidy Company namely BPSL HK Private Limited has been dissolved during the FY 2019-20
and at present the company is not having any subsidiary or associate company.

17. DEPOSITS
The Company has neither accepted nor renewed any deposits during the year under review.
18. DIRECTORS
a. Mr. Pradip Sen, Independent Director of the Company has resigned from the directorship w.e.f.
.28/01/2020.
Mrs. Divya Awasthi, Non-Executive Director of the Company has resigned w.e.f. 13/02/2020.
Mrs. Nidhi Dubey, Independent Director of the Company has resigned w.e.f. 12/02/2020.

19. DECLARATION OF INDEPENDENT DIRECTORS

The provisions of Section 149 pertaining to the appointment of Independent Directors do not apply to the
Company after conversion of the company from public limited company to private limited company.

20. STATUTORY AUDITORS

M/s. Kedia Dhandharia & Co., Chartered Accountants, was appointed as Statutory Auditors for a period of 5 years
in the Annual General Meeting held on 29.09.2017.

21. INTERNAL AUDITORS

The provisions of Section 138 of the Companies Act 2013 read with Rule 13 of the Companies (Accounts) Rules,
2014 and other applicable provisions if any of the Companies Act, 2013, the consent of the Board of Directors was
accorded for the appointment of M/s. KSA & Co, as the Internal Auditor of the Company for the Financial Year
2019-2020. :

22. DISCLOSURE OF COMPOSITION OF AUDIT COMMITTEE AND PROVIDING VIGIL MECHANISM

The Audit Committee was constituted on 04/09/2018 for the purpose of better Corporate Governance. However,
the Audit Committee was dissolved during the FY 2019-20 because of conversion of Company from Public Limited
to Private Limited.

23. DISCLOSURE OF COMPOSITION OF SHAREHOLDERS RELATIONSHIP COMMITTEE & INVESTORS GRIEVANCES
COMMITTEE



The Shareholders’ Relationship Committee and Investor Grievance Committee was constituted on 04/09/2018
for the purpose of better Corporate Governance. However, the said Committee was dissolved during the FY
2019-20 because of conversion of Company from Public Limited to Private Limited.

24. SHARES

a. ISSUE/CANCELLATION OF SECURITIES

The Company has not issue any of its securities during the year under review.

b. BUY BACK OF SECURITIES

The Company has not bought back any of its securities during the year under review.
¢. SWEAT EQUITY

The Company has not issued any Sweat Equity Shares during the year under review.
d. BONUS SHARES

During the year company has not allotted any bonus shares.

e. EMPLOYEES STOCK OPTION ‘PLAN

The Company has not provided any Stock Option Scheme to the employees.

25. DISCLOSURE UNDER SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION &
REDRESSAL}) ACT, 2013

The Company has duly complied with provisions relating to the constitution of Internal Complaints Committee
(ICC) under the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.
The Company is committed to provide a safe and conducive work environment to its employees and has adopted
a policy on prevention, prohibition and redressal of sexual harassment at workplace in line with the provisions of
the Sexual Harassment of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013 and the Rules
thereunder. Internal Complaints Committees have been constituted to enquire into complaints, and to
recommend appropriate action, wherever required. During the year under review, no complaints were reported
as per the Sexual Harassment of Women at Workplace (Prevention, Prohibition & Redressal) Act, 2013. The
Present Members of the Committee are:

Mrs. Sangeeta Seksaria — General Manager — Operations (Chairman)

Mr. Shamik Chakraborty —Senior Manager -HR & Business Operations (Member)
Mr. Rahul Prakash — Head HR (Member)

Ms. Dyutisree Dass Som — Member (From External Source)

o0 oo

Mrs. Madhavi Naidu Mazumdar resigned from the services of the Company w.e.f 21/07/2020 due to her personal
reasons.

Mrs. Tanushree resigned from the ICC on 17/07/2020.

Ms. Dyutisree Dass Som was appointed as a Member of the ICC on 06/07/2020.

The ICC Committee met twice during the year 2019-20.
26. INTERNAL FINANCIAL CONTROLS

Our rapid growth, while a matter of great satisfaction, continues to put pressure on our internal systems and
processes. It is important that we work to ensure that these continue to keep pace with the business growth and
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that our policies remain current and relevant in the rapidly changing business landscape. Information systems are
being continuously evaiuated and revamped in order to deliver timely and relevant information to various
stakeholders so as to arm them with the necessary information and tools to enable them to compete in a tough
market and environment. We believe that IT and information systems are critical in today’s world and we have
several dedicated groups of people constantly working to continuously evolve and improve these systems to keep
abreast of the fast changing environment. '

The Company’s system of continuous internal audits ensures that laid down processes and practices are followed
and complied with and that quality processes are strictly adhered to. Financial discipline is emphasised at all
levels of the business and adherence to quality systems and focus on customer satisfaction are critical for the
Company to retain and attract customers and business and these are followed rigorously. The Internal Auditors,
who are an independent function, reporting to the Audit Committee, review the adequacy and efficacy of the key
internal controls.

The Directors believe that the Company has in place adequate internal financial controls with reference to
financial -statements. The Company’s internal control systems are commensurate with the nature, size and
complexity of its business and ensure proper safeguarding of assets, maintaining proper accounting records and
providing reliable financial information. Internal Audit team of the Company, evaluates the functioning and
quality of internal controls and reports its adequacy and effectiveness through periodic reporting. During the year
under review, such controls were tested and no reportable material weakness in the design or operation was
observed.

27. SIGNIFICANT & MATERIAL ORDERS PASSED BY THE REGULATORS/COURTS, IF ANY

During the year under review, no significant or material orders were passed by the Regulators or Courts or
Tribunals which impact the going concern status and the Company’s operations in the future.

28. SECRETARIAL AUDIT
Secretarial Audit is not applicable to the Company as the Company is a Private Limited Company.
29. COMPLIANCE WITH THE ICSI SECRETARIAL STANDARDS

The relevant Secretarial Standards issued by the Institute of Company Secretaries of India (ICS!) related to the
Board Meetings and General Meeting have been complied with by the Company.

30. STATEMENT REGARDING OPINION OF THE BOARD WITH REGARD TO INTEGRITY, EXPERTISE AND
EXPERIENCE (INCLUDING THE PROFICIENCY) OF THE INDEPENDENT DIRECTORS APPOINTED DURING THE YEAR

The Board have complete faith with regard to the Integrity of the Independent Director’s of the Company and
also states that they possess the relevant experience and Expertise.

31. WORK FROM HOME POLICY BECAUSE OF COVID-19

In the last month of FY 2020, the COVID-19 pandemic developed rapidly into a global crisis, forcing governments
to enforce lock-downs of all economic activity. For the Company, the focus immediately shifted to ensuring the
health and well-being of all employees, and on minimizing disruption to work. From working in offices capable of
accommodating our employees, the switch to work from home for employees strategy was adopted so that
employees can feel safe, work remotely and securely.

32. ACKNOWLEDGEMENTS

Your Directors place on record their sincere thanks to bankers, business associates, consultants, and various
Government Authorities for their continued support extended to your Companies activities during the year under



review. Your Directors also acknowledges gratefully tHe shareholders for their support and confidence reposed
on your Company.

By order of the Board
For BALAJI SOLUTIONS PRIVATE LIMITED

e
R jendra Seksaria Dinesh Bajaj
Chairman & Managing Director Director & CFO
DIN - 00943462 DIN -00638230

Place: Kolkata
Date: 01.09.2020



ANNEXURE A

RELEVANT EXTRACT OF ANNUAL RETURN FOR THE FINANCIAL YEAR ENDED 31%" MARCH, 2020

REGISTRATION AND OTHER DETAILS

a | Corporate ldentity Number (CIN) of the Company

U72900WB2001PTC092912

Registration Date

19.02.2001

el Ren

Name of the Company

Balaji Solutions Private Limited
{Formerly Balaji Solutions Limited)

d | Category/sub-category of the Company

Company Limited by shares / Indian Non-Government
Company

e | Address of the Registered Office and contract details

Unit No. 4B, 9t Floor, Room No. 902,

Eco Space Business Park, New Town, Rajarhat,
Kolkata — 700 156

Ph: 033-4030 9000

Website: www.balajisolutions.in

Email: info@balajisolutions.in

Whether listed Company

No

g | Registrar and Share Transfer Agent (RTA)

KFin Technologies Private Limited

Karvy Selenium Tower B, Plot 31-32, Financial District,
Nanakramguda, Gachibowli, Hyderabad — 500032
{Phone: 040-67162222)

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

S. No. | Name and description of main products

NIC Code of the Product % to total Turnover

1 Computer and peripheral equipments

84713010 99.26%

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES

Sl Name and address of the CIN/GLN Holding/subsidiary/ | Percentage of | Applicable
No. company Associate Shares held Section
N 1 L
SHAREHOLDING PATTERN — Category—wise Share holding
Category of Shareholders No. of Shares held on 1%t April, 2019 No. of Shares held on 31 March, 2020 %
' Demat Physical % of total Demat Physical % of total Change
Share Share during
the year
A. Promoters
(i} Indian
Individual/HUF 1,57,84,530 -- 100.00 1,57,84,530 - 100.00 0.00
Central Government - - - - -- -- 0.00
State Governments -- - -- -~ - - 0.00
Bodies Corporate - - - -~ - - 0.00
Banks/Financial - - - - - - 0.00
Institutions
Any Other - - - - - -- 0.00
Sub-Total (A)(1) 1,57,84,530 - 100.00 1,57,84,530 - 100.00 0.00
(ii) Foreign ' - -
NRIs - Individuals - - -~ -- - - 0.00
Other - Individuals - - - -~ - -- 0.00
Bodies Corporate -~ - - -~ -- -- 0.00
Banks/Financial - - - - - = 0.00
Institutions
Any Other - - - - - ) - 0.00
Sub-Total (A)(2) - - - - - - 0.00
Total Shareholding of | 1,57,84,530 - 100.00 1,57,84,530 - 100.00 0.00
Promoter (A)




SHAREHOLDING PATTERN - Category—wise Share holding

Category of Shareholders No. of Shares held on 1 April, 2019 No. of Shares held on 31° March, 2020 | % Change
Demat Physical | % of total Demat Physical % of total during the
Share Share year

B. Public Shareholding

(i) Institutions

Mutual Fund : - - -- -- - -- 0.00
Banks/Financial Institutions -- -- - -- - - 0.00
Central Government - - - -- - -- 0.00
State Governments -~ - - - -~ - 0.00
Venture Capital Funds - -- -- - -- -- 0.00
Insurance Companies - - - - - - 0.00
Flis -- - - - -- - 0.00
Foreign Venture Capital - - - - - - 0.00
Fund

Others - - - -- -- -- 0.00
Sub-Total (B)(1)} - - - - - -- 0.00
{ii) Non-Institutions

(a) Bodies Corporate - - - - - - 0.00
Indian - - -- -~ -- -- 0.00
Overseas - -- - - -~ - 0.00
(b) Individuals

Individual shareholders - - -~ -- -~ - 0.00
holding nominal capital

upto INR 1 Lacs

Individual shareholders - - - -- -- - 0.00
holding nominal capital in
_excess of INR 1 Lacs

{c} Others

NR! (Repat) - - -- - - -- 0.00
NRI (Non Repat) - - -- - - -- 0.00
Foreign Nationals - -- -- -- - -- 0.00
Foreign Portfolio Investor - -- - -- - -~ 0.00
Directors/Relatives - - - - - - 0.00
Trust - - - -~ -- - 0.00
Sub-Total (B)(2) - - - -~ - -- 0.00
Total - Public Shareholding - - -- - - - 0.00
B(1)+B(2)

Grand Total 1,57,84,530 -- 100.00 | 1,57,84,530 - 100.00 0.00

SHAREHOLDING PATTERN - Shareholding of Promoters

Shareholder’s Name

Shareholding as on 1t April, 2019

Shareholding as on 31% March, 2020

% change in

No. of | % of total | % of shares | No. of | % of | % of shares | share
Shares shares pledged/en | Shares total pledged/en | holding
cumbered shares cumbered during the
year

Rajendra Seksaria 12656392 80.18 - 12656392 80.18 - 0.00
Rajendra Seksaria HUF 2674980 16.95 - 2674980 16.95 - 0.00
Sangeeta Seksaria 451638 2.86 - 451638 2.86 - 0.00
Dinesh Bajaj 420 0.00 - 420 0.00 - 0.00
Satish Udhandas Raghani 100 0.00 -- 100 0.00 - 0.00
Komal Raghani 100 0.00 - 100 0.00 - 0.00
Siddharth Awasthi 900 0.01 - 900 0.01 - 0.00
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SHAREHOLDING PATTERN - Shareholding of Directors and Key Managerial Personnel (KMP)*
For each of the Directors and KMP Shareholding Cumulative Shareholding during the
year
No. of Shares | % of total shares No. of Shares % of total shares of
of the Company the Company
As on 1°* April, 2019
Rajendra Seksaria 1,26,56,392 80.18 1,26,56,392 80.18
Dinesh Bajaj 420 0.003 420 0.003
Divya Awasthi (Resigned on 13/02/2020) - - - -
Pradip Sen {Resigned on 28/01/2020) - - - -
Nidhi Dubey (Appointed on 12/02/2020) - - - -
Date wise increase/decrease in - -- - --
shareholding during the year specifying
the reason for increase/decrease
As on 31 March, 2020
Rajendra Seksaria 1,26,56,392 80.18 1,26,56,392 80.18
Dinesh Bajaj 420 0.003 420 0.003

SHAREHOLDING PATTERN of top ten Shareholders (other than Directors, Promoters, and holders of GDRs and ADRs
Shareholder’s Name Shareholding as on 1% April, 2019 Shareholding as on 31 March, 2020 | % change
No. - of | % of total | % of shares | No. of | % of | % of shares | in share
Shares shares pledged/en | Shares total pledged/en | holding
cumbered shares cumbered during
the year
NIL

INDEBTEDNESS — Indebtedness of the Company including interest outstanding/accrued but not due for payment

Particulars Secured Loans Unsecured Deposits Total

excluding deposits Loans Indebtedness

indebtedness as on 1% April, 2019 .
{i) Principal Amount 44,58,65,673/- 14,26,60,623/- - 58,85,26,296/-
(ii) Interest due but not paid - . - ‘ -
{iii) Interest accrued but not paid 2,46,219/- 13,07,246/- - 15,53,465/-
Total 44,61,11,892/- 14,39,67,869/- - 59,00,79,761/-
Change in Indebtedness during the financial year
Addition 2,78,05,024/- -
Reduction - (8,52,99,277) --
Net Change 2,78,05,024/- (8,52,99,277) - (5,74,94,253)
Indebtedness as on 31% March, 2020
{i) Principal Amount 47,39,16,916/- 5,86,68,592/- - 53,25,85,508/-
(i) Interest due but not paid - -- -~ --
(iii) Interest accrued but not paid - 12,46,598/- - 12,46,598/-
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REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A. Remuneration to Managing Director, Whole time Directors and/or Manager

Sl. No.

Particulars of Remuneration

Name of the Directors

Rajendra Seksaria

Dinesh Bajaj

Total

Gross Salary

{a) Salary as per provisions contained in Section
17(1) of the Income Tax Act, 1961

(b) Value of Perquisites U/sec 17(2) of the Income
Tax Act, 1961 -
{c) Profits in lieu of salary U/Sec 17(3) of the
Income Tax Act, 1961 -

84,00,000/-

18,10,000/-

1,02,10,000/-

Stock Option -~

w

Sweat Equity -

Commission
- As % of Profit --
- Others, specify ‘ -

Others, please specify -

Total A

84,00,000/-

18,10,000/-

1,02,10,000/-

Ceiling as per the Act (Refer Note below)

Note: The Company was converted from Public Limited Company to Private limited Company during FY 19-20.

Hence the Ceiling for remuneration is not applicable after conversion.

B. Remuneration to Other Directors

Sl. Particulars of Remuneration Name of the Directors
No. Nidhi Dubey Pradip Sen | Divya Awasthi Total
1 Independent Directors ;
- Fees for attending Board committee meeting 62,500/- 62,500/- -- 1,25,000/-
- Commission - - -- --
- Others, Please specify -- - - --
Total (1) 62,500/- 62,500/- - 1,25,000/-
2 Other Non-Executive Directors '
- Fees for attending Board committee meeting -- - 35,000/- 35,000/~
- Commission -- -- -- --
- Others, Please specify - -- - -~
Total (2) - -- 35,000/- 35,000/-
Total (B) = (1) +(2) 62,500/- 62,500/- 35,000/- 1,60,000/-
Total Managerial Remuneration {A + B) - - -- 1,03,70,000/-
Overall Ceiling as per the Act - - -

C. 'REMUNERATION TO KEYMANAGERIAL PERSONNEL OTHER THAN MD/MANAGER/WTD

Sl. No.

Particulars of Remuneration

Key Managerial Personnel

CEO

Company Secretary

CFO

Total

Gross salary
(a)Salary as per provisions contained in section17(1)of —
the Income-tax Act,1961

{(b)Value of perquisite su/s 17(2)income-tax Act,1961
{c)Profits in lieu of salary under section 17(3)Income-
Tax Act, 1961

15,15,503/- --

15,15,503/-

Stock Option : -
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3. Sweat Equity

4, Commission

- as % of profit
-others ,specify

5. Others, please specify - - - -
Total - 15,15,503/- -- 15,15,503/-
PENALITIES/PUNISHMENTS/COMPOUNDING OF OFFANCES
Type Section of the Brief Details of Penalty/ Authority Appeal made if
Companies Description | Punishment/ Compounding | [RD/NCLT/Court] | any (give details)
Act fees imposed
A. Company
Penalty
Punishment N I L
Compounding
B. DIRECTORS
Penalty
Punishment N I L
compounding
C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment N I L

compounding
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{edia Phandharia & Co.

CHARTERED ACCOUNTAMNTS

INDEFEMDENT AUDITOR'S REPORT

To the Members of
Bala]i Solutions Private Limited {Fermery Balaji Solution Limitad)
Report on the Audit of the Fimancial Statements

Cplnlon

We have audited the Standalone financial statements of Balajl Solutions Private Limited formerly known as
Balaji Solution Limited ["the Company™), which comprises the balance sheet as at March 21, 2020, and the
staternent of Profit and Loss and statement of cash fiows for the year then ended, and notes 1o the Standalone
financial statements, including a summary of significant accounting policies and other explanatory information.

In our opinion and to the best of our informatien and according to the explanations given to us, the aforesaid
Standalone financial statements give the information régquired by the Companies Act, 2013 ["the Act™) in the
manner 50 reguired and give a true and fair view In conformity with the accounting principles generally
acceptad in India, of the state of affairs of the Company asz at March 31, 2020, and profit and its cash flows for
the year ended on that date.

Basis far Oplnloan

We conducted our audit in accordance with the Standards on Auditing (S4s) specified under section 143(10] of
the Act. Our responsibilities under those Standards are further described in the Auditer's Responsibilities for
the Audit of the Standalone Financial statemeants section of our repart. We are independent of the Company In
accordance with Lthe Code of Ethics issued by the Institote of Chartered Accountants of India ["ICAR] together
with the ethical reguirements that are relevant to our audit of the Standalone financial statements under the
provisions of the &t and the Rules thersunder, and we have fulfilled our other ethical responsibilities in
accordance Wwith these requirements and the Code of Ethics. We believe that the audit evidence we have
abtained is sufficient and appropriate to provide a basis for our opinion.

Key audit matters

Key audit matters are those matters that, in our professional judgment, were of most significance in our audit
of the financlal statements of the current period. These matters were addressed in the context of our audit of
the financial statements as a whole, and in farming our opinion thereon, and we do nat provide a separate
opinion on these matters.

Reparting of key audit matters as per 54 701, Key Audit Matters are not applicable to the Company a5 it is an
unlisted company.

Infarmatien other tham the financial statements and avditors' report thereon

The Company’s board of directors is responsible for the preparation of the other information. The other
information comprises the information included in the Board's Report including Annexures to Board’s Report,
Business Responsibility Report but does not include the financial statements and our auditor's report thereon.

Qur opinion on the financial statements does not cover the other infarmation and we do not express any form
of assurance conclusion thereun.

In connection with our audit of the financial statements, our n.s.pnnsluullrr'-.rls to-read the ather infermation
and, in deing so, consider whether the other information is mmr.-rmlly rr‘rcan—nsrﬂnt with the standzlone
financial statemeants or our knowledge obtained during the course, of aur audit or ;:mermse appears bo I:-E
rmaterially rmssl:atE:I '--_' 1imh

La'k I"-'._I;I-u_'-""l" _|1:|'

_.-' -

BC-266, 3RD FLOOR, SECTOR- 1, SALT LAKE, NEAR BB-BC PARK. KOLKATA. 700054, (WE,)
Phone : +91 33 2359 5641 /42, Fax-91 22 2321 257 |; E=mall : kediadhandbaria.cof@gmail com



If, based on the wark we have performed, we conclude that there Is a material misstatement of this other
information, we are required 1o report that fact. We have nothing te report in this regard

Responsibilitles of Management and Thase charged with Governance for Standalone Financial Statements

The Company's Board of Directors Is responsible for the matters stated in section 13415} of the Act with
respact to the preparation of these financial statements that give a true and fair view of the financial position,
financial performance and cash flows of the Company in accordance with the accounting principles peneralby
accepted in India, including the accounting Standards specified under section 133 read with Rule 7 of the
Companies [Accounts) Rules, 2014 of the Act. This respensibility also includes maintenance of adequate
sceounting records in accordance with the provisions of the Act for safeguarding of the assets of the Com pany
and for preventing and detecting frauds and other irregularities; selection and application of appropriate of
accounting  policles; maklng judgments and estimates thal are reasonable and prudent; and design,
irmplementation and maintenance of adequate internal financial controls, that were operating effectivaly for
ensuring the accuracy and completeness of the accounting records, relevant to the preparation and
presentation of the Standalone financial statement that give a true and fair view and are free from meaterlal
misstatement, whether due to fraud or error.

In preparing the Standalone financial statements, the Board of Directors is responsible for assescing the
Company's ability to continue as a going concarn, disclosing, as applicable, matters related ta going concern
and using the going concern basis of accounting wnless the Board of Directors either intends ta liguidate the
Company or to cease operations, or has no realistic alternative but to do so.

The Board of Directors are also responsible for oversesing the company’s financial reporting process,

Auditor's Responsibilities for the Audlt of the Standalone Financlal Staterents

Qur objectives are to obtain reasonable assurance about whether the Standalone financlal statements as s
whole are free from material misstatement, whether due to fraud or error, and to issue an auditers report
that includes pur opinion. Reascnable assurance is a high level of assurance, but is not 2 guarantee that an
audit conducted in @ccordance with SAs will always detect a material misstatement when it exisie,
Misstaternants can arise from fraud or error and are considered material if, individually or in the aggregate,
they could reasonably be expected to influgnce the econcmic decisions of users taken on the hacls af these
Standalone financial staternents.

As part of an audit in accordance with 5As, we exercise professional judgment and maintain professional
skepticism throughout the audit. We alsa:

* Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive 1o those risks, and
obtaln audit avidence that is sufficient and appropriate to provide a basis for our opinion, The risk of
not detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may invalve collusion, forgery, intentional omissions, misrepresentations, or the override of
internal contral.

*  (btain an understanding of internal contral relevant to the audit in order to deslign audit procedures
that are appropriate in the circumstances. Under section 123{2)(i} of the Act, we are also responsible
for expressing our epinion an whether the company has internal financial controls with reference to
Standalone financial statements in place and the cperating effectiveness of such contraols.

* Evaluate the appropriateness of accounting polices used and the reasonableness of accounting
estimates and related disclesures made by managemeant.

s Conclude on the apprepriateness of management’s use of the golng concern basié of accounting and,
based on the audit evidence cbiained, whether a material uncertainty exists refated to events or
conditions that may cast significant doubt on the Company’s ability 1o continue as a EOing concerrn. I
we conclude that a material uncertainty exists, we are reguired to draw attention in our auditor's
report to the related disclosures In the Standalone financial statements or, if such disclosures are
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inadequate, to modify our apinion. Our conclusions are based an the audit evidence obtained up to
the date of our auditor's report, However, future events or conditions may cause the Company 1o
Cease to contingwes a5 & peing concern.

» Evaluate the overall presentation, structure and content of the Standalone flnansial statemants,
including the disclosures, and whether the Standalone financial statements represent the underlying
transactions and events in a manner that achieves fair presentation.

We communicate with thase charged with governance regarding, among other matters, the planned scope
and timing of the audit and significant audit findings, incleding any significant deficlencies in internal contral
that we identify during our audit.

W alse provide those charged with governance with a staterment that we have complied with relevant ethical
requirements regarding independence, and ba communicate with them all relationships and other matters that
may reasonably be thought to bear on our Independence, and where applicable, related safeguards.

Dther Matters
1. The Company has nat made any expenditure for Corperate Social Responsibility during the Financial

yEar,

Report on Other Legal and Regulatory Reguirements

1. As required by the Cempanies {Auditor’s Repart] Order, 2016 ["the Order™), issued by the Central
zovernment of India in terms of sub-section {11) of section 143 of the Act, we give In “Annexure A" 3
statement on the matters specified in paragraphs 3 and 4 of the Order, 1o the extent applicable,

2. Asrequired by Section 143(3} of the Act, we report that:

a. We have sought and obtained all the Infarmation and explanations which to the best of our
knowledge and beliel were necessary for the purposes of our audit.

b. Inour epinion, proper books of account as required by law have bean kept by the Company so far as It
appears from our examination of those books.

€. The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement daalt with by this
Report are in agreement with the books of account,

d. Inour cpinien, the aforesaid Standalone financial statements comply with the Accounting Standards
specified under Section 133 of the Act, read with Aule 7 of the Companies {Accou nts) Rules, 26014,

e Onthe basis of the wrilten representations received from the directors as on 31st March, 2020 taken
on record by the Board of Directors, none of the directors is disqualified as on 31st March, 2020 fram
being appointed as a director In terms of Section 164 (2} of the Act.

f.  With respect to the adequacy of the Internal financial controls with reference to Standalone financial
statements of the Company and the operating effectiveness of such contrals, refer to our separate
Regort in "Snnexura B,

g With respect to the other matters to be included in the Auditer's Report in accordance with Rule 11 of
the Companies [Addit and Auditors) Rules, 2014, in our apinion and to the best of gur information and
according to the explanations given to us:



i.  The Company has disclosed the impact of pending litigations on its financial position in its
financial stabement — Refer Mote 30 to the standalone financlal statements H

ii.  The Company did not have any long-term contracts including derivative contracts for which
there wera any material fareseeable fosses.

ili.  There were no amounts which were reguired to be transferred te the Investar Education and
Pratection Fund by the Company,

For KEDIA DHANDHARIA & CO.
CHARTERED ACCOUMTANTS
Firm Regn. No., 326655E

Place: Kolkata ot TG 14 \ R

Date: 01.09.2020 k iy .
LDIN: 20062582848A00W0553

[MANISH RAJ DHANDHARIA]

Paritner

Membership No. 062582



AMNNEXURE A TO INDEPENDEMT AUDITORS' REFORT OF EVEN DATE OM THE STANDALOME FINAMCLAL
STATEMENTS OF BALAJ SOLUTIONS PRIVATE LIMITEDFOR THE YEAR ENDED 31" MARCH 2020

[Referred to in paragraph under “Repert on Other Legal and Regulatory Requlrements' in the Independeant
Auditors' Report]

(a)

(b

]

Wi,

Im respect of the Companies fixed assets;

The company has maintained proper records showing full particulars including quantitative details and
cifuation of fixed assets (Property, Plant and Equipment),

All the fixed assets (Property, Plant and Equipment) have been physically verified by the management
during the year and no material discrepancies were identified on such verifleation,

According to the information and explanations given to us and on the basis of our examination of the
records of the Company, the title deeds of immovable properties are held o the name of the Company, As
informed to us original tles deed of some of the Immovable has been deposited with banks as security
against loans are not available for our verification.

{al  The management has conducted the physical veriflcation of Inventory at reazonable intervals.

[{+}] The procedures of physical verification of inventories followed by the management are reasonable

and adequate in relation to the size of the company and the nature of its business.

e} The discrepancies noticed on physical verification of the inventory as compared to books were not
material and has been properly dealt with in the books of accounts,

The Company has not granted any loans, secured or unsecured to Companies, Firms, Limited Liability
Partnerships (LLP] or other parties covered in the register maintained under section 189 of the Companies
ACE, 2013 {'the Act’). Accordingly, the provisions stated in paragraph 3 {ili) (a] to (2) of the Qrder are not
applicable to the Company,

In our apinion and according to the information and explanations given to us, the Company has not elther
directly or indirectly, granted any loan 1o any of its directors or to any other person in whom the director is
interested, in aceardance with the provisions of section 185 of the Act and the Company has not made
investments through more than two layers of investment companies in accordance with the provisions of
section 1EBE of the Act. Accordingly, provisions stated in paragraph 3{iv} of the Order are not applicable to
the Company.

In our epinlen and according to the information and explanatiens given to us, the Company has not
accepted any deposits from the pubdic within the meaning of Sections 73, 74, 75 and 76 of the Act and the
rules framed there under,

The provisions of sub-section [1] of section 143 of the Act are not applicable to the Company as the
Central Government of India has not specified the maintenance of cost recards for any of the products of
the Company. Accerdingly, the provisions stated in paragraph 3 (vi) of the Order are not applicable to the

Company.



wil.

(b

According to the information and explanations given ta us and the records of the Company examined by
us, in our opinion, undisputed statutory dues including provident fund, employees' state insurance,
incorme-tax, goods and service tax, duty of customs, coss and any other statuiory dues are regularly
depozited except for slight delay in some cases. However, no undisputed statutory dues were in arrears,
as af March 31, 2020 for a period of mare tham sl manths from the date they became payable.

Accarding to the information and explanation given 1o us, except for the matters specified in Appendix =,
which has not been pald an account of dispute, matter in respect of which is pending befare the appeliate
althetities, according to the records of the company and as per information and explanations given to us,
dispute, there are no dues of Income Tax, Sales Tax, Service Tax, Duty of Customs, Duty of Excise, Value
Added Tax, Goods and 3ervice Tax cutstanding on account of any dispute,

Appendix =1 _

State Mature of Dues | Period | Amountinvolved | Unpaid Amount | Pending Before
Rajastham VAT Demand 2010-11 37,335,370 20,592,554 Rajasthan Tax Board
Rajasthan VAT Demand 2011-12 40,75.003 25,9'.“.-,2 Z1 Rajasthan Tax Board
Rajasthan | VAT Demand 2012-13 36,53,598 25,58,410 | Rajasthan Tax Board
Rajasthan C5T Demand 2012-13 OO Mil | Rajasthan Tax Board
Rajasthan | WAT Demand 2013-14 b, 32,743 64,31,750 | Rajasthan Tax Board
Aajasthan VAT Demand 2014-15 129,62 488 1,25,54,862 | Rajasthan Tax Board
Aajasthan VAT Demand 2015-15 3B,96,662 37,560,320 Rzjasthan Tax Board

Under Appeal before
Maharashtra | VAT Demand 2013-14 &,32,325 6,000,914 Commissionar af Wat,
Thane
T = The Commissicnar of
ripura VAT Demand 2015-16 37,701 il :
& Taxes, Govt, Tripura
Tripura VAT Demand | 2016-17 1,60,059 pat - | e ComriisSoneraf
= Taxes, Govt, Tripura
Customs 2011-12 12,05,466 7,05, 466 Tritsunal Mumbai
Income Tax 9011-12 78,75,470 Nil Under Appezl before CIT
| (Appeal)
Income Tax 2017-18 20,30,507 16,24,357 | Wnder Appenl before 1T
- [Appeal]
The matter % sub-judice
West Bengal | Entry Tax 2012-13 172,062 1,72,062 before the Hon'hle
Calcutta High Court
The matter |5 sub-judice
West Bengal | Entry Tax 2013-14 22,758,435 72,78,435 before the Hon'ble
Calcutta High Court
The matter is sub-judice
[ West Bengal | Entry Tax 2014-15 45,49 951 45,400,051 before the Hon'ble
. Caleutta High Court
The matter is sub-judice
‘West Bengal | Entry Tax 2015-16 5581872 L5.81,872 before the Han'hle
_Calcutta High Court
The matter |s sub-judice
West Bengal | Entry Tas 2016-17 Q1,592,707 91,592,707 before the Hon'Ele
Calcutta High Court
Bihar "Entry Tax 015-16 15,78,302 15,78,302 | N the High Lourt of

Judicature at Patna




viii, In our opinion and according to the information and explanations given to us, the Company has not
defaulted in repayment of dues to the bank or financial institution, The company has not issued any
debentures.

ix.  Based upon the audit procedures performed and the information and explanations given by the
management, the Compamy has nol raise any money by way of initial public offar of further public affer
(Including debt instruments). The money ralsed by way of tarm loans during the year were applicd for the
purpases for which the [aans were obtained.

% During the course of our audit, examination of the books and records of the Company, carried aut in
accordance with the ganerally accepted auditing practices in India, and according to the information and
explanations given to us, we have neither come across any instance of material fraud by the Company or
on the Company by its officers or employees,

¥ Adtording to the information and explanations given to us and based an our examination of the records of
the Company, the Company has paid/ provided for managerial remuneration in accordance with the
requisite approvals mandated by the provisions of section 197 read with Schedule W ta the Act,

2. In our opinion and according Lo the infarmation and explanations given to us, the Com pany is not a Nidhi
Company. Accordingly, the provisions stated in paragraph 3{xli} of the Order are not applicable 1o the
Company.

xiii.  According to the information and explanations given to us and based on our examination of the records of
the Company, transactions with the related parties are in compliance with sections 177 and 188 of the Act
wihere appliceble and details of such transactions have been disclosed in the Standalone fAnancigl
statements a5 reguired by the applicable accounting standards.

i, According to the information and explanations given to us and based on our examination of the records of
the Company, the Company has not made any preferential allotment or Private Placement of Shares or
fully or Partly Convertible Debentures during the year and hence the provisions of clause [iv] of
paragraph 3 of the Order is not applicable to the Company. However company has issued bonus shares
during the vear e existing shareholders.

wv.  According to the information and explanations given to us and based on our exarmination of the records of
the Company, the Company has not entered Inte non-cash transactions with directors er persons
connected with him, Accardingly, provisions stated in paragraph 3{xv} of the Order are not applicable to
the Company.

®Wl, In gur opinion, the Company is not required to be registered under section 45 14 of the Reserve Bank of
India Act, 18934 and accoerdingly, the provisions stated In paragraph clause 3 [xvi} of the Order are not
applicable to the Company.

For KEDIA DHANDHARIA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. 326659E

Place: Kolkata

Date: 01,09.2020 ' B s 18 o

LDIN: 20062582 A8AADWS553
- [MANISH RAJ DHANDHARIA]
Partner -
Membership Mo, 062582



ANNEXURE B TO INDEPENDENT AUDITORS' REPORT OF EVEN DATE ON THE STANDALONE FINANCIAL
STATEMENTS OF BALAJI SOLUTIONS PRIVATE LIMITEDFOR THE YEAR ENDED 31% MARCH 2020

Aeport on the Internal Financial Controls under Clause (i) of Sub-section 2 of Saction 143 of the Campanies Act,
2013 [("the Act™)

Wa have audited the intermal Ainancial controls over finanzlal reparting of Balaji Solutions Private Limited [“the
Company"] as of March 31, 2020 In conjunction with our audit of the standalone financial statements of the
Company for the vear ended on that date.

Management's Responsibility for Internal Financial Controls

The company's management is responsible for establishing and malntaining Internal Financial Cantrals based
on the Internal Control over Financial Reporting criterla established by the Company considering the assential
components of Internal Contral stated in the Guidance Mote on Audit of Internal Financial Controls over
Financial Reporting issued by the Institute of Chartered Accounts of India {ICAI). These respansibilities indlude
the design, implementation and maintenance of adequata Internal Financial Contrals that were oporating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to COMpany's
policies, the safeguarding of its assets, the prevention and detection of frauds and errars, the accuracy and
completeness of the accounting records, and the timaly preparalion of reliable financigl information, as
reguired under the Companles A¢ct, 2013,

Auditars” Responsibility

Our responsibility |5 te express an epinion on the Company's internal financial zontrels aver financial reporting
based on our audit., We conducted our audit in zccordance with the Guidance Mote on Audit of Internal
Financial Controls Cwver Financlal Reporting (the "Guidance Mote”] and the Standards on Auditing, issued by
ICAl and deemed to be prescribed under section 142(10) of the Companles Act, 2013, to the extent applicable
to an audit of Internal Financial Controls, both applicable to an avdit of Internal Financial Controls and, bath
issuad by the Institute of Chartered Accountants of Indiz. Those Standards and the Guidance Note require that
W comply with ethical reguirements and plan and perform the audit to obtain reasonable assurance about
whether edequate internal financial contrals over financial reporting was established and maintained and if
such controls operated effectively in all material respects.

Our audit invslves performing procedures to obtain audit evidence about the adequacy of the Internal
Financial Controls system over Finandal Reperting and thelr Qperating Effectiveness. Dur audit of internal
financial controls over financial reporting included cbtaining an understanding of intarnal financial contrels
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk, The procedures selacted
depend on the auditor's judgement Including the assessment of the risks of materlal misstatement of the
Standalene financial statements, whether dus to fraud or error,

We belisve that the audit evidence we have obtained iz sufficient and appropriate to provide a basis for our
audit opinion on the Company’s internal financial contrals system over financial reporting.

Meaning of Internal Financlal Controls aver Financial Reporting

A company’s Internal Financial Control over Financial Reporting i5 a process designed to provide reasonable
assurance regarding the reliability of financial reporting and the preparation of Standalone financial
statemeants for external purposes in accardance with generally accepted accounting principles, A company’s
Internal Financial Control over Financial Reparting includes thase policies and procedures that

{1} Pertain to the maintenance of records that, in reasonable detall, accurately and fairly reflect the
transactions and dispesitions of the assets of the company;



(2) Provide reasonable assurance that transactlons are recorded as necessary to permit preparation of
standalane financial statements o aecordance with genarally acceplted accounting principles, and the receipls
and expenditures of the company are being made only in accordance with authorizations of managemant and
directors of the company; and

[2) Provide reasonable assurance regarding prevention or timely detection of unauthorlzed dcquisition, use, or
disposition of the company's assets that could have a material effect on the financial staternants.

Inherent Limitations of Internal Finaneial Controls over Financial Reparting

Berause of the inherent limitations of Internal Financial Controls Over Financlal Reporting, including the
possibility of colluzion or improper management override of controls, materials misstatements due to arrar of
fraud may pceur and not be detected. Also, projections of any evaluation of the internal financial contrals over
financial reporting to future pariods are subject to the risk that the internal financial contral over financial
reporting may become inadeguate because of changes in conditions, or that the degree of compliance with
the policies or proceduras may detericrate.

Qpinion

In our apinion, the Cempany has, in all materal respects, an adequate Internal Financial Contral system over
Financial Reporting and such Internal Financial Controls over Financial Repaorting were in operation effectively
as at March 31, 2020, based on the internal contral over financial reporting criteria established by the
Campany considering the essential components of internal contral stated in the Guidance Note on Audit of
Internal Financial Controls over Financial Reporting issued by the ICAL

For KEDIA DHANDHARIA & CO.
CHARTERED ACCOUNTANTS
Firm Regn. No. 326650

Place: Kolkata ]
Date: 01.0%,.2020 q‘—lﬂ"'b"’—":
UDIN: 20062582088 00WMO553 3 : 1
i caai [MANISH RAJ DHANDHARIA]
' Partner

Membership Mo. 062582



BALAJI SOLUTIONS PRIVATE LIMITED
(Formerly known as BALAJI SOLUTIONS LIMITED)

CIN NG, UT200WEB200 1 PT 92012
Balance Sheet as at 31st March 2020

T
1 As it 1 As ai
Pariiculars Mote Mo [ 3tst March, 20240 315t March, 2019
| EQUITY AND LIABI LITIES
1 SHAREHOLDER'S FUNDS |
a) Share Capital 2 15,78.45,300.00 [5,78.45.300.00
It} Reserve & Surplus 3 32,01,04, 728 49 18.48.50.468 .20
2 Mon - Current Linbilities
) Long-Term Borrowings 4 [,53.42,865.00 4,38,33.338.00
15} Deferred Tax Linbilities {Mer) 5 [6,31,442.00 P
3 Current Liahilities
a) Shori-Term Borrowings ] 48,13,50, 16005 S1,08,42, 089220
by Trude Payables 7 34,1947 835,13 L IR T S e
o) Oilier Curnent Liabilitics o] 7RIS B,7225 02845
d] Short Terim Provision g9 24,30,863,00 254822000
TOTAL FaAE 88, 3d4,950.98 169 3043 524 54
II. ASSETS
Mo - Current Assets
a} Propery [Plant & Equjpments
(i1 Tonzible Asscis £ 24,02 34, 736,71 8,35 86,5009
{it] Copital Work in Progress . [ 2,38 46,056.00
(LY Investiments K] - 572
b} Deferred Tux Assets {Met) 11 - 2,18,704.00
¢} Leng-Tenn Loans and Advances 12 1,65,93,935.95 1.6%,63,764, 50
2 Current Assels
1) Inventories 14 19,535,858 570,45 £0.41,05,776.17
by Trade Receivables 15 52,15, 14,6:4 129 62, 1%, 08,831.11
) Cush and Cash Equivalents 14 §.6%63,2351.10 0,12,67,143.80
d) Short-Term Loans and Advances 17 [3,73,37475.50 I8,17,46,624,33
TOTAL T 141,88.34.030.98 | | 1,69,56,43.529.54

The accompanying notes are an integral of the Standalune fimancisl stalcments,

As per our report of even dale gnached

for Kedia Dhaodhiaria & Co.
Chartered Accnuntsnfs.

Y ES i e

E

Manish Raj Dliandharia

Partner (flembership No. DﬂlSEE}I
Firm Registration No, 3266395
Kolkata 1st September 2020

For and on behalf of the Balaji Solutions Private Lim

*r*’F_—r‘T‘fE’{J:? P AstF

1'-‘:|r|: nidra Seksiaria,Managing Dircetor, DIN:A943462

> .. ﬂ"'r-f'l:

[Il|m.5l| Bajaj, DMrector, DIN: 00633230

Eﬂw& F‘*“‘ﬁ‘}
Sunjay [azp]J Conjpuely Secrotary



BALAJI SOLUTIONS PRIVATE LIMITED.

{Farmerly known gz BALAJ SOLUTIONS LIMITED)
CIN MO, UT2000WBL001 PTCHEY 2

Sratement of PFroft and loss acconnd for e year ended 315t Maoreh Z0Z0

T
i Nots No As at Agal
Particulnrs | | 3nse Mlarch, 2020 30t March, 2000
I Bevenue fram Operations 18 % 4,52, 15,02, 150,55 603,08, 73, 763.29
11 Oiher fncome 1% 142,75, 143,99 3074422186

[ 111 Total Revenue (I+ I} 4,53.50,67.204 54

&,06, 16,1 T,985.25

1YV Expenies:
Cost of raw mitesials & componenis consured 0
Purchase of siock-in-irade
Changes in lventaries of Steck in Trade & Finished Gosds

6,823,073, 726,041
1R5.08.60,085 88
21,14, 84 507,30

Ermployee Benefits Expeise 21 I7,39,64,205.32
Finance Cosls 22 4834574217
Drepreciation and Amortizalion expenses 1 75,44, 295.04
Cperating & Administrative Expenses 23 D42 EEHEDZE
Soles & harketing Expenses 24 236,01,082.23

GT06,008,44
8,553 4763285
B3 ,45,664.660
18,24, 80 31919
T35, 16,976,209
b, S K102
B.3570.404.25
20z 12,1 #1.01

Tuatal expenses 4,48, 0d,00,032.45

G2 5 35, 227.95

Y Prafil before Tax (I11-IV) A.94.67.272.00

- ¥l Taz expeose:
(1) Current fux
(27 Fasi 1ax

1, 1342, 704,00
20,102,000
18,50, 146,000

JA1LE4 75750

1,33,93.459.00
4, 70500
-3.05,803.00

(1) Deferred tax
1,32,03.00200

[,33,57.411.00

v Profit {Loss] for the perisd {¥-¥1) 152,54, 00,09

248,27, 14148.50

VI Earnimg per equily share;
[1} Basic 230
(2) Diluted - 250

157
157

The accompanying noles are an integral of the Standalone financial statements.
As per our repart of even date attached

For and on behalf of the Balaji Solutions Private Limited

for Kedia Dhandliarta & Co, . -.'-.:"-.:-;._: .
Clhartered Accountants, r ' 2 _n"~.__¢--"“' e ﬁ ;
e [t L D 1 __;'l REajondra Seksarla, Monaging DirectorDIN00943462
Manish Raj Dhandharia L e, e
Puriner (Memberslip No.06Z552} b h _l.:l_.. . ) .-ﬁ""x .
Flem Repisiratlon Mo, 320650E P22 [Fimesle Bajaj, 1I'I|t-:1:1r.l'll."~.:IJIH|J-H3.1I]
Kolkata 15t September 2020 el LD Ql

Sanjmy I!t f um Jtrrﬂ:ﬂn




BALAJ SOLUTIONS PRIVATE LIMITED,
(Formeely known as BALAJ] SOLUTIONS LIMITED]
1 Mk LTSy e e I DO 2
Cash Fien Statemient for be year coled 311 Alareh, ZIED
Cash Flow Fra §)

.

for Kelia Dhandharia & Oa, T
{harcerel Arcawianis. ?

Mlanich Haj Dhasdhoriy

Faitier {Alembermhip Xo.02331)
Firm Registraifun Ko, FI6650E
nlkadn 1if Segrembser 2021

Wirt Profiv Luss) deliore Tax ard Exirz Ordimane Bzms

Ad|usienciis For

Chejinecieiom

Ieneiest Hegeivied

Lesssd {Frofin] an Rale of Asaels

Leas! [Gaink un Fapeign Cumency Fluciwiien
Imnanasi Pesd

Operating Pralit befone Working Copiiz] Changes

Anljustinents Tar 2

Inepease! dEdecrease| in Cumenl Ligtalilics & Provisons
{Ircroasel Docpesse in Inveninrizs

{lmereasel Docrease in Sunchry Dehinrs

(Feenasel Decrease in Shok Toene Loaes & Adances
inenzasey Deerease 0 Shore Tenn Provison
(inereasel’ Deorease in Cordest Invesiment

Cash Generabel from uperaling acelyicles

Far the year ceded 3112020

For the vear ended 31,3,7010

Ra.

&y,

Its,

HEW

e

15 44 195 12
A0 ST 0

1,05 165 20 5720 ih
153,81, 8%5.00 (17220004 5 )
4 206,47 50555 R A g ] & 6,06, 6 E 15 5.'3‘?:;'-}.3“ 3

1
[}
8,00 67 31104 |

0a S L2
(5103 34225

3.R1A475T D

[ 265084 474 08
149,210,905 71
g, | BDED
240G 1 2E K

11.07,357 00y
872

10 8% 20 1138 75

A5 1543144

LI990,03, 082 17)
£ 61,435,004 &5
14 08 57,15 91
TAYA 12200

13144, 5035 0y

KAS | 852053

b 05,0501

F 33,87 A0 19

-

1L 1552 RS 00

13,30, K655 0%

Sy

Li A, 40050

(WL e Rl R AR |

12,47.14,980.%4

Mgzt Taxes PFaid
|.".'q-|; Cush from operslisg activilies (4]

Caxh Flop (o [nvessing Aciivicles

Parchese of Fixed Assls

Foueds Trees Sale of Fised Assols

{Cash acquinsd s azceeni af merger
Ervznasi Hageived

Capilal verzk in pregress

Irvestmenl in subsaliary Company

Sl Casd pspd an Dy ciigg .l'l.ll'lhl'ﬂ_E [ [Eh

Fur thie vear emlel 3151000

Fur i%&e year cniled 30.2.201%

b, 0654k
| 2. 5% 4 N K

(51074325013

i s,
(15, 43,75, S44 55} [ RICAR.2T)
| 3500 S5 05 AT

51,005 442,30
[5.32,38 R0 A5

1%102.580 90

ah Flois Tsam Flnangin

I'rocaels [fum Durowesg,
Intgresl pand
Lzxue of Share

Fape YWalue

I'rémium

Prelimasy 12penses Incumid
ncrezs Yk crese ik Long Term Lisims & Adviroes
Giain' {Loest Fluctsion in Fareign Cumene

pegr Caslhi used In Fingnging Aeciviiies (0]

web [nereuse! (ldecroase) in Cash snd Cash Eqmiviliois

(AR

Cash & Nank Balince 2l beginging of period
Cashi & Dank Beleoce & cnil of peried

Cish &nid Cash Equivalencs Comprise;
Cash & Bank Balances
Fined Depusil

Cash nml Cash Enaivalents a ilee cinl of the 2ear

Fur he year endel J0.0.2020

Faor the vear endeil 315100

4,20 4151 55

300 B0l 5
C1LAR AT 595N

-
gl l, 1 X, 160058

5-13.II1.I!!||L_-|'.I|

12,67, 1 23ED
40035100
43,111, HUZ. 70

T7.23,345 45
EA2 42.807,55
| RE285.351.11

Rs, Hs
(2265 1) 31,0125

b e B R D50

R LT ACR]
1,723,245, [HE &)

-:4!11ET6J.IHI.T]I

235 0.334,57

&7 UEELD.5E
212,07, 043,40

[233,60.124.27

5211001
00, 58 k0560

9_&6'-‘.14,].!1"

bt

For aml an hehalf of ilie Nataji Salates Frivare Lindied

B T eegichen gD

ajeradra Neisaria M Inmaging Mreenar, [N 13258 .
.
g

Mincih Deja], recear0M:0063R130



BALAJI SOLUTIONS LIMITED.

(Formerly known as BALAJI SOLUTIONS LIMITED)
CIN NO, UT2900W B2 PTCM92912

Mutes tn ibe finsmecizl siatens for the yesr ended 31 st Ma

I. NOTES TO ACCOUNTS

1.1 Nigoificent Accounting Policics

A, Aeen RyEntivn

The finoncial statemeirs hove boen prepared incaceordance with Indion Generally Accepled Accounsing Princdples {=GAAP") urder the
historical cost comvenliun un gring concern and on 2ecrunl basds io coinply with he Accoanting Standasds netilfied undsr section 135 of the
Comipanies Ack, 2013 und the relevant provisions of e 22, The acevunting palicies wlepled in the preparation of financial slatcments ane
consistint with those fillowed in the previows vear,

B, Lise of Exdimutes

T preparation of finaneinl stplements, o conlonnity with the generally neespisd oecounting privciples, requires collmates and wssumpdions 1o
ke minde that affect the reporied anrount of assets and liahilities an the dole of the Gnancial statemenis ond the reported woaunt of revenes ond
expenses during the reparting year. Dillerences beiween the nelual results and esizmates ave recapnized in the pesivd in which the resulis are
knawit £ materialized,

. HRevenue 'Rﬂngnl[mgu

(0} Bevenue fron sabe of goods is recopnined upen passage of fitle o dhe custoimers, which generally coincidss witl dolivery.
(b} Sales ane shown pet of value addel @/ 5T

() Cominlssions, lcentives & Refunds ore recognivsd os revenie on il Rlment of substantiol corelifions adacked therewa.
{d} lsterest neome is recimized oo lime propodion basis,

[y, Plant; "ropery and Egoipment
All the lixed 2sweets are valued ol cost ineluding dirseily anrbsable eost of benging the 2sses bo their wirking candition Far intended nss lese

depreciation. Reomawing cast that & direaly atrtbutable t tle scquisition or construction of o qualifving asset is considered ns pam of the cost
of thal assel. Qiher barroying cosis ore reeognzzed a5 we experse in the yenr in which they are divcurred.

E. Depregiation

Dreprecintion on tangible fived assets hos been provided on straight-line method as per the usefil 1ife preseribed in schedule 11 af the
Caompanics Acl, 20173

Intznpihle zssets are amertized a3 per prosison o AS-24

F. Imventnries
The Company had been valuing the Tnvencory 21 lowes of costor netrealisshle vales as per “Accounting Stasdand -2,

Li. Foreipn Currency Transactinm
(1] Initinl Recognision: Tronsoeticns denominaced in foreign cusnmicies anz recarded a1 the rtzs of exchonge stabed in de Bl of Eniry.

(b} Conversicn: Meaciary ibems desonniosied in foncign currency and antstznding o the Balonee Shoet daie ane converied 23 the Fzst working
day of vear-emd exchange rules

{&) Exchange Differences: All exchange differences orising on seicleinent S conversicn ol fareign currency fransacsions ore incleded fi i
prfil 2l liss Acconns in the year in which hey anse,

() The company uses foreipn exchange forwand coulracts t cover s exposume twands mavement in foseipn cichange rates.

(e} Premivin of diseount arisiog at the imception of forwuni cantracls ngainss the underying asse is aisortized 2 expenss or income aver the
lifi of contract. Exchange difference an farward conlraces are recopnized in cthe stotenics of profit wed bss in the reposting period in whicl e
exchianpe rabes change.



BALAJI SOLUTIONS LIMITED.

{(Formerly known as BALAJI SOLUTIONS LIMITED)
CIN NO. UT2ZHI0WR2081 PTC091911

Motes o the financiul stolements ss gf apq firr chie year pmded 30si March, 203

1LInvesiments

Lomg ferm investments are carried ol cost less provision mode e recopnzce any  decling, other tan wmparry, in e value of such
investments. Currenl nvestioents ane vatued 21 cost or markel value whickever is Inwer, Cost of acyuisition is inclugive of eapendilurs
inzidennl to ocquisitica, beome from invesimends is recopiized in the vear in which it i3 accrued and staled 2 prose. Gamdusses, an
investment i lubares, both eguity and index, being il differmce between the confroctsd 2ic and the mes on the soribeniest or sale dnle,
whechover is carlier, are recognized in the Profit and Less Acccant on seislementssale, Tic open certrcts ol s vear end are marked- 20—
enarket and the nesubtons bass, i oy, is charged to die Profil and Loss Accound

I. Retirement Reneflis

(1] Short Termi Employee Benefies

Shoet Term Employec Benelils an: necognized a5 an expense at the undiscounted amaunt in the stateiment of profit & lass for the vess it which
rzlnted services are rendened.

{h} Defined Contributlon Flans
Company’s contribution and ather amount, if any, payahlz during the vear towards Provident Fund, Penslon Fand and Emploves Stole
Insuranse are recognized In e dalement of profic & less of the year,

(e)Defined Benefit Plans

Company's lizhility tovanls Gratity in acconfanes with Payinent of Gratuity Act, 1972 and olber loisg tenm henefft ore desermined and
acviunled in accordanee with A5-15 (revised) based on the Acioarial Valuation, Se for a3 e Gratuity is concemed the cobpany contribales
1he nscemtnined liabilicy to dhe Life lsurance Comporation of Trdiz which sdiniisdstces the conihations and neakes the pavmert al relirgmern,
denih or incapactiaticn ol emplegment 1o smployes,

J Tazation

Tax expense comprises cuwrrent and deferred tax. Current income<dng is mensured 21 dhe ameunt expected 1o be poid o dic tas aetlorities in
necoedanes with he Incoime-tax Act, 1961 enacted in Indin, The cns races aind e baws used 1 compugs the omount are tase that are enncied or
substantively citacted, 2t the reparting dage, Cremrent insome 1ax relatiig 1 items recognized direeily in 2iuily Is necognized in eguity ond not in
ez stateirent of profit and loss, Defermed Tax is recognized oo tinisg difference between the accounting ineame and the taxnhls income for the
yuar thal ariginates in ong pericd and is capabic of soversal in ane ar more subsequent periods. Sweh delirred 12 s quandi fed using e tax sate
anil Tows enncled or substantively enacted as co die Balance Sheet dobe, The deferred -tax asscls, i any, is recognized ond corvied forvward anly
o the exdent 1hat thers is reasonable cerainty that the =ssets will be renlized in faee.

h. Earniogs per Share
The Coitrpany nepurts basic and diluled Eamings per Share i occordance witl Acceanting Standord 30 on Earning Pez Share. Tasic Famings

per shane & computed by dividing the oet prodit or loss For te yearby the weightsd averags number of equity shares autstanding during the
yuear. Diluled Enmings Per Shore is compuled by dividiog the et prodiz or less For the vear by the weiglioed averspe numher oF squily shares
ausstanding during the year as adjusted for the effects ol all dilative polentiol equity shares, exeept where the cesults are anti-dilulive

L. Confinpent Llalklities

Contingeed Liokalitdes, i any, an: oot provided Forin-the ogeounts and are separabely shovwn in Motes 1o ihe Accounis

AL Impeirment af Assets
Whenever events or changes in circumstanoss midicate that the comying valoe of fived ssets muay be impained, the company subjects such

as5cls Lo a kel of recoverability, bused on disconnted Cash Aows expeeted from we or dispasal of such assets. [ the asgels ane impained, the
Company recagrizes 2n impairmens boss as the differeice between the camving value and recoverable aisoust Le. net sefling price ar value in
use, whicheser is higher,

M, Cash Flow Stalements

Cash Oows are neparted asing the inditecs meshod, whereby profitiloss) before exiraordinary items ond tnx is adjusted for ibe offecis of
transzctions of nerecash nature and any deferrols or acenals of past o future cash receipts o paymenls, The eosh Mows from cperating,
imvesting ard finaneing activities of the Conpany are seeropared based on the available informatian .

£



BALAJI SOLUTIONS LIMITED.

{Formerly known as BALAJI SOLUTIONS LIMITED)
CIN MO, TSR L FTCI2

Mpfes to ibe finsocizl stoiements ss ‘ear ended 315t Murch, K2

L {esh & Cash Equivalents

Cash and cash equivalents comprizes of cash on hand and balances in corrent sccounts amd deposit acoounts with barks having ariginal
mrily of ese than three monthe.

Tt Comtpany is engaged in trading of Computer Peripherals and Mobile Phane 2l alsa hove started segrepation ard packing and then selliing
Computer Peripherals 25 part of its manufzciuring sctivitics which as per AS17, is considered only repoctable Dusiness Segmens by the
munzgement in light of the dominant source of nature of rsks and netams, Incation of the prodwction focilities and nssels of the Company and
relied upon by the Audilors, As per AS-17 all mepartable information ns repords sepmeit reswmue, segmenl resls, ENMTYIng aitount af sepmenl
nssels, sepend liabilicies, tial coat of sequisitivn of segment nssels ond depeeciaiion are Baicly disclosed in the finoncial slatements.

. Lease

Lease renlals are expensed with refirence 10 betse terms. Leases whene the lessor retoing substantially all the risks and benefits of awnership of
the nssel ore clnssified &5 operating leses. Operating lense paymenis a8 recopnised & an expense in the Stolemeit of Prafit and Lass an ihe
seraighil-line bosts over the lease leem

R, Provisi
A provision & secopnized when the company has o present oblipation as o result of past event, il is probable that an aeflow of resouress
embedying ecoanmic benedfits will be required to scitle the abligstion 2nd a relinble eslimate can be made of the 2meount of the oblipation.

These estimnles arz reviewsd at each repecting date and adjusted 10 reflect the current besi estinates.




LN MO U2 RI00 ] PTCH R 2
Ir\l_nlu to the finenzi

% ws af wad e Che YEar an = rih, 20120

1 |Equity Share Copits] o i _ Yeor Ended Year Ended
31-Mar-2020 Ji-Mar-1019
1 | —
. ; 25,00000, 000,00 23 D000 KL AHE
=S ‘I {
77 |lssued, Sybeeibed & Fully Faid ug N ]
114,78, 45,30 Equily Shares (7] Rs 10 eoch fully paid up SRl 12754550 00
(15,7545, 31 Egaity Shares g1 R 105 caels Tully poid wph
EX of ke number of share anil Tally pald- and g1 the end nf the
| |
Parileulars Asat As At
st March, 2020 Y13t March, 200%
Mo.of Skares Ha. No.of Shares R,
e Exquily Sares ol the beginning of e vear i 1,578,530 15,7445, FHLIHD 10,23 020 L0525 20000 |
A3 : Shares sl by way of Honus Shares - L . 5261.511 ECE0, 15, 100000
Add ; Bkarcs ssusd During e yrar . = i =
[Espuity Shares at the end uf the e ST.E4 530 |5 78 A%, 30000 [.57 ke, 530 15,7845, 300 K1

i1 Ot of the abave 32,68,510 fally poudd up Bquity Shares of R I0V- exch were elloiled s Bunus Shores o 2002018
(i} Out ofthe obove 62,1857 Fully paid up Eyuay Shares ol B 100 euch were allomal a5 Bocis Shares an 22032007,

(iif)The campany, Fuats Technelogies Private Limited, engoged in the business ol providing [T related sorvices gt asalgainnied with Belaji Sobtions Private Lisiied,
enpkged i irading af 1T culaied produces and services, [foin 151 doy nf Apnd, 2013, The sehieme af amalgamalion has bren approved by Han, Colewio High Court vide
its Dindier diged DEATAENLE, The vampasy Pas adopled pocling of sicest mueihod so aoooanl for e selieme al nmalgamazzion.

In Terms of scheme o amalgamatian, Shascholders helding 5 Eaaily Skares af Bs. i each fully paid-up of k4, Foxin Techoalagies Pat Lad, the eanslerdr comgany,
required (o he ellotied 2 cquity Share of Bs. 105 cach fully paid up of e Transées Company. Accondingly, Shasehelders of the trnsferce company hulding 300K
eyuity shares have been allofied 32UHHD equaty sheses ol par by e Coerpany.

[ T I

[ii e of Order of Caleesin High Court date 0502016, the Company has congelled 1113,750 Shares beld by iransferer Campzny. As 2 nesult ol amalgamasinn e
investment of Hs 14, 10000 of 1ssleror company kas been writien off & same has been edjusied wilh Capdial Rosrves on Amaolgamation and ax resull ol
Asnalgnmation thy authorised copilal of the compaiy has been inczasad by 100 Shares of Bs 0 eaih

r[_lglglm ahlached to shares

The company has o elass of equily shares having a par valie of Rs 1O per shire, Exnch sharehulder is cligible for one sete per shan: huld. T the event of liquadation,
I enuity shecehalders are eligible b receive ihe remeining = of the Campany afler disirihuiion of all preferenlial assunis, in prepericn v the ninmber af squily
skares held by shareholders afier disiribusion of 21 the predesentzl right

= I ’ T
] 2.4 |Detwj Ekareholde irin more thap 5% Shares .1 | — Asat
3= Mareh, 2030 J1st March, 2N%
~ame of Sharrholders N of Shares Pepeeniape Halding M, of Shares Pereemiape Holding
| Rajcredr Seksaria [.36,50,562 0 18% 136,560,350 |B0.18%
Rnjendra Seksarsal HLF) 26,74,540 14 95% 26,7440 |16 25%




r_'_L.-".l..'.JI SOLUTIONS FRIVATE LIMITER.

(Fopieely kaown oy BALAJL SOLUTIONS LIMITED)
CIM MO, UT72HEYY B2 PTORRR12 )

INuus he finunelal sfafemen amil fur Clic Yearen

Sarch, 2120

i Wk

5,5, 1500 00

3 II:I.I-.HrI-I - Bneplis LEN
i J1st March. 2020 3w March, 2019
x1 'Eﬂll'ﬂ Beirrve i i
Lialgnce st ike beginning of the year 1 R |
Atd: Teansfereed from Frofil nmd Loss Account =i 526,05, 1HLOG
Less: Capitalised bo way of luswe of Ikbonms Shardi = . F36,15, 1HEDD |
. |
3,2 |Capitnl Bpserves an Amalpnminting ":_l_l.ll':'.;-'l:l':l.‘:'li'l | I, 1,67 500 010
3.3 |Securitip: rremiuim |
[Batunee at the beginning of the year a0, 1050000 |

.z The same 15 secured opminst hypoibecesion Car

payzble on munihly hasis.

gl T Laan is Hepuvable i 48 B of fis 1377040 cach vammersteg fram Tih Movember, 2005 Lust mstalment dae oo Tth Ciciober, 200

Fd The i‘rm:-.;::.:.l.-LEuu s Hepayenle in 24 inssalmens ﬁs-li,ﬂt.l,l.ilHZ-.'- sach commeneing from 100119 Lass Instzdment due on 081521 anil riezesl G0

Add during the weas 1 - 5 R0, 0, 5HELE 58605 LD
34 [Profit & Loss Azcount _
Balumce at {be bepinning of che yrar 21A3Z 40840 28,20 A0 421540
Aibil: Frofid for the year 360 54 25004 | 24337140l
E 25 005 V2849 26,7047, 566,40 ¢
Less: Transferred o Cieneral Reserve - £ 16,15, [HHLOO
28 WILAG TR AL e s T
- Tatal L2010 T28.0% =I 28 A5 50,2048 A0
4 [Lops Teem Rarrowing 1 As al 31st Mareh, 206200 Mg nt 51s¢ March, 200%
Szeured
I:Er;r.i'_..u_an_ e Thank Y - A% 11041
|
2:Trem Lomn fram lkanksy 160 1535000 | 457 49,093 b |
| |
Un-Segareil : 1
3Trem Loan From Cihers ¢ 1,500 LT G J0e0 CH1AHHG D
123533400 1,746,848 204 61
Less: Cuerent madurily of lenp terns debl showi as Currest
i Liahililaes 5 AR, 02 65 D0 1,55 42 850 00 14K, AR Sees] 4,58.45 11500
Mote: i

@ Repsnf inlerest 9 35%

2 The Lean s Repavatle in 4% EM1 eurrenity of Rs YERAGA pach coemmeniing fromm Til Bocemler, 2017 Last Irstelment due on s DGrepember 202 1 Rate al Inlerest
. 25%. Term Loan Gigiliny & secured by way if charge oo iminnveble assel o Inpochecotion ol sk and kank dehis Addinos:
propestics of direcior and ther relotives ond petsceal garamive el dirsticees

illy secumed Bmunst immovahls

FR o T

43,681 57614

5 Awal 38st Murch, 2039 A% ne 315t March, 2014
rreferred Tax Liahiliy 16, 30442.00
& r = s AL Asal
Shor| Term Botrayipe 3151 March, 2020 %15t March, 2014
Srgyredd 1.oans i
6.1 |Losn Repoyable on Bemond-Cash Credit Facilities from
Srheduled Bask 24.11,33, 148 a1 16,04,17.427 &2
6.3 |%hort Term Leans from Scheduled Oank 19,53 48 479 53 13,7764 041107

A0HI AL 46500

| Mncez

direcear und iheir relatives drd personul guprancee of direiers.

direcsor ol i relulives 20d persenol guorantes ol dirsctoss

Cush eredit fociiy i3 seeured by way o chorge v smmoveble asset and lypathecutie

s oof sioek o Boak detas. Addisinnlly secesed smnrst immmvanle propetiss al

Shors “T'erm loam is secured by wiy of charge o seenavable 0sse) and hypathaeation o stuck arad Dok debés. Additianally secured sgains: immosuble properties of




BALAJL SCELUTTEOMNS PRIVATE LIMITED.

I MO LT2SHIW B2000 T 02912

(Formerly knomn as BALAJ SOLUTIONS LIMITED)

Motes cn the fingmeka] statements a5 st and for the year ended 315t barch, 2020

6.3
Ungecured Long Ax ut 305t March, 2020 As wt 30st Morch, 2019
Froin By Corporate(s) 4,530,594, 531.91 LE 0035 falkal :
Fraom Direcior & Relatives = - s 16, 25, (K300
A, 36,68, 581.9] 11.25.60623.21
dE,13,50, 16005 51,048,420z 20
- —
| The Durector bas piven persunal guoraniew an short erm lean from Gody Corpomles |
7 [Trade Fayables —— A 3l 3131 Murch, 2020 Ax at 31t Alurch, 2019
Miero & Smnll enterprises (Hefer nnce 340 ) . Ly AT . 45541040 "
Others 341+ 50054.13 JIPATHIE NS GOE.50,741.4% | 08466288 40

B QuherCorromrTinhiliels =~ -

A pd 354 Mlwrch, 2020

Ad a2l Alsd Blmrch, 20159

Interest accrwed hut mot d wi | 124555877 1553465 71
B0 |Other Payabies S = !
.11 Carrent Matwrity of Losg Term Debd 3.5&92.45911:!_ 1 :L‘EE-LH_HE[: i1

2 |Sumdiry Credélars For Expensey R 1 =

— | Micro & Sumall eaterprises T smuew | 157,405 00

Chthers _5.12,05.708.26 | 3,126 824.20 452063066 [ 4403079066
513 |5|a|u|.-ur;_]..inlrilil'u:: i B AT A5E 6 JLEETED.1E
1:.4' - )
 |security Ceposits - Taken = 47,056 00 6,65 THHL OO S

Dhepenail ngaean £ Feoms - 0,47 550 () 1,70,958.00 8,35.59%6.00
H Advance from Cusingner ) 3,27 92E40 IBIATH11.5]

ST TG B,72,25 52K .25

3 _Rhnrr?l_rm Frovisicn

Empluyee Benedil

Asaf 34l March, 2020

Asat 3st March, 24149

24, 30,8610

25,48 210 0K)

24 30,863 )

1

25,48, 2101

LE  |Dreferred Tas Asseds

As a1 3131 Murch, 021

Asat A5t hlarch, 2019

12 II”"ﬁ:E I [IEL:L] Im! Aglvansry

Aaont 31sd Mwrch, 2020

A at X1sd March, 2009

FlH=socured mu.';m'n".:u‘goga',r
Security Degosit [or Elecmeiy
Drepasit wich Sales Tax & olhers
Dhepasit sith Veudor

[apasit ogzins Renl

E 1,79 KL iH) I 0T
Lot R ) 108,37 656 50 ~
N ) 2,00 KK EH) | £ TH, 1000 1
622027600 ,65.53,955.5 53,56, L8500 6563, 764.50

13 |Moen Clurrent Invescmenis

A% ur 150 Mareli, 20

73 al 313t March, 2017

o IFLJw mzicrials & oompomily

_ |Investmesa in subsidsary Company = = B2
{1 Mo, BEquity Skare HED 1 each of BRPL HE PYT LTD ) [
: ! 7= i
1d v 7 e of eos] & N s at F1st March, 2020 Ax wt J1st March, 2019
= |t-'ini:hr_-'| [owos laddomese (| [
R T A NAATIN0 | — 91948747 44 -
ek in Transit _ | |,38,80,375.90 . : SR ——
1,42, 2642747 MO, AE A5 0,58 426 Oy A0SR T

1 cated azainss Crsh Crodil Beibiy gvaded nozinst Sieck)

:I Kodata

¢ ;\l

/ ag-“'l

. e
il S G,
\H‘H"I\::f"_'| Ao



TBALAJ SOLUTIONS PRIVATE LIMITED,
i:l-"nrmr:l:r knuwn as Gd LAFE SOLAUTOMS LIMITED)
O™ N, L.T“:'ﬂll'l-'l e T L R e e
Males tn thie rlmm:Lil.:hJIg

anil lisr Ehe veae entlad 3

o SIS

15 |Trude Reeivabiles

: h!J]l;im:f—Ltw.niu'_rm_l'xwxl.l

they wene due lor paymisi
Cher Dt

Diehis Quistaidieg Tor a perind more thar sis montis [ the Sae

Mg ne 31sd hlarch, 2020

As g 31t March, 2419

]
PIALATV 2 l

SUIA65, 15347

AT 0K, 14,641 20

I
L6 1506854 |

1
G0UTLLTETH2.5T |

G2, 188,831 1

[tHypoihecoied agninst Cazh Crals feiliy availed sgairst Dook Tubiz)

L6 |Cash and €2asb Fqulvalend

161 |Cash in Hand {as cerifival by the saragemen)

Halances with [h;k
6.2 Jls Current Accounis with Schiduled Hank
I6.3 E'Il|lr:' Hanh flalsnces

Dank upxinst Crodil feilicy)

e

|Depasits witl rezaining malurity fur man then 3 months, [Lien with

As al st March, 2026 |

Ax ab st March, 2010

[
f
f .
-[ 6,36,247 79
] 86,155.78
|
]
8,63 42 B07.55 |

5,495,134

131003 k2

407,38 B05.89 |

3 E0.05,2451.00

12,67 54580

17 [Short Term Loans & Advanzes
quasrcnreed, comiielred gool)
I'rlpuu] Exprnacs

Aufvances ta Eoplonves
Advanee o Vendors

(5T Refandable

GAT Impnt Crfit.

ST l-'h:t_'\_._l.}?_lr:-:d.Ell.H.'l-. In Trzesil
Advarr W Lusions

[|:I‘¥ REE-'HJHL [rom Verdars
Imcimng F:l"l fefundetle

Advenee Tax & TIi?Ih

Ax ot 3= March, 221

A al Fial March, 2014

13,54,647.79
i,28,854 00
VEE2EBIEA]
A3, 82,0553
4,870,401, 53307
28,76, TE0LT2
156,585 558 00
2550720
1,37, 25, 7K KR

| 1.04.29.122 31
|

L i e H

14,£5,732 6
AR
B0V A2 105 8T
16,32, 382 52
7,36, 10,015 70

15,80 14400
4,683, E51 0K

21847575 ha

15,73.37,475 50

25.17,40,624 11

IH |REVENLE

Ak i 5lsd !

Blnrch, 2020

As al 3= Mareh, 2014

] 12243 AT EL 12, 866.7]
Sede of pood fraded i1 .'_I'_E'I..'-E..ﬂn ER T AL
Sake o Products mesmbicturel B0 L] E28.05 'II"I.\J.'-.'-'fI_:-Ia
Senicms. A4 IR AT ES 14.51,54 876015
; 4521562 150 55 6,013,08.71 763 20

e [ nEnnE Asal st March, 2019 | As nE 315t March, 2014
Provision oo hu,p.r reijuired, writlen olT [RERH T i 2:::}3'-"-: ;:
MTEEIEL 2% A0

Ir..:.-u|.1|||,:-::":_'H."'-ers Claims i 18525345 st
[esrest on Fived Deposit i A ) G 5I.|.-3....-l?' '
vzl Froess others | 14,38 085 23 15,48.561 81
Sundry E_:|-|vll1.l:é.':l‘|||'l:l" : -:Il.-‘rﬁ_-ll.;ul:il [ -
hialunigy Claiin - L& - -15.'.'7.3”.. : :
Fredit an Sale anlu.:-ﬂ."lﬁfﬂ SEOHA LT 1452 S

g Role Fluciumicn - kel i S | (12,20 L _
t:;c:: &inh:RUL:rléb ; il N 10025000 | L4275, 142 59 . 3 01744,22] .96

2N |Coxt of paw materials an

AdiE |l.,|u.:||_|.|!!5._r.a_lsﬁ cning |II!|.nLl pi.l'l.ll:l:'::‘-

A5 9,58, 20 14

| A ad 3lsd Marek, 2I20

Asat st Moarch, 20149

A R1571,327.86
' | 42.26,427 &7

& B3 726248

ThAid, 834 5]
AR A6 0

17t R, dd

Less Invensory i the end of the veor

21 |Employge Denefics Expepo

Salriss , Wages are] Honus

Emplu:.ﬂi'n'--:”in. L'-.jb.lls:..:'- S

Croatribainn io Gralty, I'rovident & Cxher Funds

Axal 31t March, 2020
I

As e Slad blarch, 2007

i 14,63, 812.221.00
3,07.51% 52
(7. A

19,3904 21 43

755,91 B B
[ 45 198 58
T3 5967240

[ S A

12 |Finppchal Cost
Bank Charges
Enlcresl

A one Kl b

Tarch, 2020

Asnd A1sd March, 2009

5097, EM.62
o 6 TS

A.5345.742 07

A9 0 3ZE0
fr i G .25

755 14,670 I
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EALAJ SOLUTIONS PRIVATE LINITED,

7 |(Furmerly hmown as BALAJL SOLUTIONS LIMITED)
CIN MO U739HAY B2 PTC092912

[¥nfex to dbe finencial statements ys §e and for the vear ended 5158 Mlarch, 20H)

|
25 Jdrperaiimp & Adminjsirslive Expenaes Az al st March, 2030 As 4t 30ar March, 1019
_lﬁiﬁmm zaditnrs: |
Audil Fers 75 HHL I TEO00.00 |
| Tax Audit Fees 25 {1HE. 00 25 0¥ 0K
Ciher Bervises 11,0000 150000 ]
Bad Debls L6155 i 1,20,526.00
Dnalien et ] 10,04, B0 00
[Pawer & Ful 30, 17,5957 26,02 431 07
Freight Charges | BAET 15 18 1.59.32,234.12 |
Geraral Fxpenses CBISEIE IS 15,1K,152.93
[Esuranece Charpes 4822, 116.11 CATTRIA0M
Inzzmet & Telaphane Charges 1121,747.17 11,74.214.15
Lepnl Fees | B4 000 1TLA50 0
_ |OMfive Mainlenznce Expenses AGO5256 g | 37,48,150.21
Postage & Smmp Expenses . 1136800 20,968 0
| {Irinteng & Swlisnany 13,27 822 M ¥1,06,413.59
Profisssicnal Charges 44,765,088 00 &1,80,307.40
Rates & Tanes 3,70,146.00 | imiasm =
= |Rem _ 107,44,0076 KR 2,33,31,095.00 ]
~ |Bepairs & Maintenance Chaspes 10,07,355.51 20.59,501.45
Vahue Added TawGET 21,900,765 66 = 1410228 3% — =
Eiting Fees in Dirscinr's 150 AR O = 2250000
Travelling & Comveyarce Expenses 1.5208,521.7% I, 4065620 98
_|Eurrency Fluciuatian = LA1A1 5050 o
Lo oo Sale of Fisod Axsels - Met = - 3,721 65
Sundry Dzlance wrilten nff e 2155274 G
| Mehiels Running & Muintenance 35993835 9,43 4% B2 73 700,612 02 8357000425
1
M |Salex & Marketing E:p_en:.-rl Asal st Murch; 2020 A ot At Mareh, 2010
| Advernsminl Expenses 15,48,031.57 | e, 14030
_ |Commizsion & Brokernge H0820a45 ] 13.9F 362 i
Prcking Expenses 26.11,506.03 18,67,744 42
Seles Promadinns L3516 27775 2.36.01,982.2] 1,12,56.352 &7 282121810

2% |Earnlag per skare [EPS)

Equizy sare are pa liollons

[The cempuiation of ezmings per shise amd the reeoncilzation af the Lpaity shares wsad i e

eopulition of hasic ond difned enmings per

Parliculurs Fur the vear For the vear
2014-21 T01A-19
ks et peidil alter 1z alinbotzble 1o equity sharehaldess (e ¥ A2 54 2GS 24837, 146,50
Weighted overege number of equity shares cutstunding TR 5300 1L 57.B2 53000
Bistie & Diluled earming per share of ¥ 10 each 250 .57
Fﬂ:: Walue of Equicy Share 144Kk Iﬁ
_ 36 | Expenses In Foresgn Currency: | —
Purliculurs 200 3-21F E018=1% _l
1 {Amound im B} {Amouil in Ma)
. I:Er:melliug: Euperses 19.91,271.54 15,53, 6415.00
_ |Purchase 2361372 48050 2,040,395 60 0
Buyer’s Cradil [nogres L2172434.50 53.90.343.00
Bk Chispues S472.00 -
Consiilinney Charges - 1.21,E08.00
. AARRD T
i e
: B Yo
[ Eclidia |© )



ML SOLUTIONS PRIVATE LIMITED,
{Farmerly known a3 BALAJE SOLUTIGNS LIMITED)
£ MO UTIR00W B2 IFTC092912

Mwies fo the finpegis] slajemenis 45 ai aml for the pearemlel 3at March. 20206

17 E...r-m" in l'llr\ﬂI:h ['.urrﬂn-

4. Particulars

201940 I0GR-18
dAmuincin Ks.) | {Amount in Rz}

155, 18,344

|Perenu

| .l:nhedgﬂ.] Igreign Exchanpe Exposure:

AETR5 194

March 38, 2020 March 31, 20149
A Amanini en Amourd Asnin| i Amnunt
k. I_.. -
Parfliery Foryign n MR Foreign = INR
Currerey (S0 l.:'inl.'ul.:'-'iil.‘inl‘-':-
Aoani Payable (Netl S1.R0015 53 44.31.85.342 47 all, 1,471 0 41.61.67.251.00]

19 During the veer the Company his tded i Foreipn cureny (spocstsan) fir purchose and sell of USTrunder call s o eptinns and Fuzure & Opton al e gven
raizs s on ilig ade dave on MEE phaform, The compeny s hoving the opes o of LISD 400K 25 on 3IOLZ0I0

30 During the year ended 3t March, 2024, ne materizl foreseeably ks was inssred for 2y long fen conlrs inelideg denvaive contracs

i :Cun_|_i!1“5||:_!:ilﬂ_lnill‘.lﬂ & coemmitments i provided for

— [rarticulurs Aot 3000300 | Aot 31032010
aisinms 120540001 | 12,05 466 0
VAT 1.37.85,040.00 B30, 38,00 (H)
TaT [t K] |.3;'?'|'"| ¥l
Inveerse Tox 93£5.U??.|33 T8, 75,470.00
Erarw Tox 2085 509000 P 3 e |

Upexpired Henk Guulg!_lll.'l.:

120741 41000

26,53 10094

 Leztter ol Credit

-I-.F:l,H'!.I}'.'E-E]

EXERTATE

Enﬁllalmrmllmrr-':

1Rk HIG

Dine ol Mhe enslemer af e argmiztion hes filed 2 commeriial sail against the cumpang b nespanse o the same. the

pocpany hes i o eouncer class and the sranes s subjudics bufore Cominenatal Court, Rohine dellt

_ ¥r  Deeferred Tax has be cabéuloted o3 unler: :

Barticulors

21%.214

NES-1%

tAmousl in ELs.)

[Amount in Tisi

15008511

15.15,375.4%

.Il]i:T"'""":.Ei'.! WY ol xcd nssets as per Booics and Incomo Tas
{Tutal Tinng Delferemce

TiAL 18R

15.15,503 49

]E]r:l'n:r.n:l] Tax LiahihiadAemcis

LA 5015040 |

505,405 0

.]ﬁ.rl.al;;d Carty Disclusares:

|Key Musagement essonnel

Hageidrn Sebszria, Wit Tuse Directos
[imvesh G, Whaole Time Dt
[Pratip Sen, Addnional Lirecinr

| Midhi Dubbey, Addilioral Dt
[2ivya Awasthi , Mot Excozive Dacclor
Kanjny Baiaj, Comgany decfelnry

Fame of the Beloed Maries:

Byjipesta Seksaria spuuse o Regndm Seksing
Eroilemdrn Seksarin brother of ILejendm Sekesarii
itnjendra Scksaria (HUE) Barla is Direcar
Siddismih Awasthi | el of Divyz Avwirsihe
Elarshika Sefsariz doughuer of Bapendro Seksuia
Sister Cnnoernt

Venkssesls Inlereational I:::II"I i, .




BALZJISOLUTICENS PRIVATE LIMITED.
{Formerty knows s BALAJ SOLUTIONS LIMITED

CIN NGO, UTZI900W DR FTO92912

Mvotes en the Ffindmeial Alajemeniy o5 et and for ihe yeur smile] 313t Mlarch, 2020

=
——|Name of Fary __ Malwreof 2019-10 Wig-19
Transsriinn]sj Amoune In {Hs, Amaount ia [Rs)
Ihmiatars'
Ragendra Sek=aria FemurerationfIncliding B, GO0 112,50, (0. 00
] hNPE:I
3 .. Iotireciors

|Diinesh Dajaj Remuneraticn 1B, | 000K AR

Sunjov Bzia [Lemunemalion 15,15,503.00 | 1359841000 |
1 =T . lileres = 254 583 H

Snngseta Seksaria Sty EREEEIT| e —
 |Eheilesn Kumar Seksuria igg.:w : 57005000 7,43, 000,060 = %
= . i , Dy ot 14, 8000000 1545 HHG G0

Yenkatesh Imtemnational Exim Pyt Lid. |fn‘.u";;-.;| £.73850 () 327034 10 -

Midl Dubbey Siting Far fi2 300 (K 12 500,00 "

Frdip Sen Sitting Fue 52, 50000 F0000H
e Veeniin Azanwal Hiting Fee . 1,13 50000

Drivva Awasthi |5iuqu- Fee 3500 shooooa|

_{eiendza Seksarin (HUF} Tnlernesr x 1,5% 647 (0

- |Harshika Sekzari FEIEH!SI. . EER L
_ |siddanh Awvashi salnry A0 D0 ) T4 O HHL D
_ Al refated Party tansnctinng enened duning the year were i ardinasy course uf Business and o Amn's lenpth hasis 1

37

_DSPL HE Privass Limised (1009 Subsidiary ) was dissalved during the year

TR

Disclsuee oF pavatie %o venders as dedined uzder the Mizne, Sl sl ."I'-‘I'l.'-:".'um -Enlrrprisu'. Coevelnfanesr Ael, 305" is based an the infonnate availibie -ﬂ-i|i1'|-£c_lf‘u_n1F.1-n_T
regardag ihe srates of wegiration of such vendors under the sesd Az, g per S intimalion roceived fram ihen on requests mado e the Company. There e an owenlue principal
amoumnistinoenes pavalils exoints for dklmod paymenis 1o sech vesdos ar e Axlanze S2eel dale, There are na debyys is pgymenls made vz such sepplises Surieg 1he year or for any
|carbier yeaos and azcoraingly crere @ onn inlorest paod or oulsianding insarest in ts e2pand in pespert of payments made dunig 1 year uron halance broughl fereard lice previos
ear.

39 Previous year figmres

e bestn regroupen ! eclissifiol. where aecessary, in confrm o carent yar's clussifization

H Disclnawres pursuai to loae trensection of relaied pariy =
: Halungr ms un
Name of Helated Farty RannTaRE B Beped 31032020
Amnwnt in (#s,) Amoust in (Hs.) Amountin (Rl | Ul
_ |Batendrn Seisaria 2, 146,00, 00000 f.ﬁl_}.&_ﬂ-‘.l:-__:'."lﬁ -

Yenkatesh Inlemalicral BExim P, Lad 24 315,00 00 1,50 000 51 & 45 G700
d5 | Dhiscloswres pursunnt to sectloa 186 of the Companies 4o, 2003 | )

The Company I re given an loans, guararises or secndies shiring the finzcial year = S T .
56 Invesrment - I

for Kedia Deandharia & Co
Chartered Accomntanis.

Munlsh Haj Dhandharin

PFariner {Aembership Mo.062533)

Firm Hegistrailoa Mo 326659E

Kalhatn 134 Seplember 2020
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